: w1134 3B

Together with all and singular the rights, members, hereditaments, and appurt to the sume | orin
any way incident or appertaining, and ull of the rents, issues, and profits which may arise or be had therefrom,
and including ail heating, plumbing, -and lighting fixtures and equipment now or herealter attached to or used in
connection with the real estate herein described.

TO NAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
forever,

The Mortgagor covenonts that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he bas good right and lawful authority to sefl, convey, or encumber the same, and that the premises
ate free and clear of all Tiens and encumbrances whatsoever. The Mortgagor further covenants to warrant and for-
ever defend all and singelar the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of und interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, ot in an amount equal
to one or more monthly payments on the principal that are nest due on the note, on the first day of any month prior
to matutity; provided, however, that written notice of an intention to exercise such privilege is given at least thisly
(30) days priot to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is inswed under the provisions of the National Housing Act, he will puy to the Mortgagee an insur-
ance premiun chorge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the spgregate amaunt of premium charges which would have been payable if the mort-
gage hus continued to be insured until mataeity; such paymest to be applied hy the Mortgagee upon its obligation
to the Secrctaty of Jousing and Urban Development on account of mortgnge insutance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Morigagee, on the first day of each month until the said note
is fully paid, the following sums:

{a) An amount sulficient 1o provide the hakder horeol with funds to pay the next mostgage lsurance prembun if this instry-
ment and e note secured hereby are Insured, o & monthly charge (in Tiew of @ mortgage nsurance premium) f (hey are
held by the Serretary of Housing und Uthaa Development, us follows:

(1) 16 and s Tong as said sote of even date and this instrument are insured or ute teinsured under the proyistons of (e
Nationn] lousing Act, an amount sufficient to accumulote b the hands of the holder one (1) month prior Lo ils due
date the anniad mortgage insurance premium, i order la provide such holder with fands 1o pay such premivm to the
Secretary of Housing, nnd Urbian Developmenl pursuant to the National Honsing Act, as amended, andupplicabie

Reguations theseunder; or

{11) 1f and 5o long ns said note of even date and (his dnstoment i held by the Secretary of Honsing and - Uthan De-
velopment, @ monthly charge (in fiew of & mortgage Msurance prewinm) which shall he in o omount e qual fo one.
vweldth (£/12) of onc-half (1) pe centam of the averape outstanding halance due an the uote computed withoul Laking
inlo account delinquencien or prepayments;

(b7 A sum equal ta the ground rents, if any, aext dae, plus the preminms that will uext became due and payable on policies
of fire ond oiher hazard insurance covering the mortgaped property, plis taxes and sssessinents next due on the mor gaged
praperty {all us eatimated by the Mortpnpee) less il sums aleeady paid therefor divided by the pumber of months to¢lapse
Defore one (1) month peior to the date when Such ground rents, premums, laxes, and sments will become delinquent,
such sums 1o be held by Morigagee in {rust to pay nald ground reats, premiums, taxes, and spectal assessments; und

() ALt payments mentioned in fhe two preceding subsections of this parsgraph and oll payments 1o be made under (he note
weenred horehy shatl be added together and the aggregate amount thereof shall be paid by the Morlgagor each month h a
single payment to he applied by the Mortgagee to the following items in the order s forih;

(1) premium charges under the contsnct of insurance with the Sectetary of Housing aud Urban Development, or monthly
charge (in Tien of mortgape insurines psemium), 85 the case may hej

{I1) taxes, speciad assessments, fire and othee hazard insutance preminms;

(111) interest on the note secured heteby; and

(EV) smortization of the principal of said note,

Any deficiency In the amount of any, sueh sgeregate montbly pay wenl. shall, untess made oad by the Murtgagar prioe to
the due date of the next such pavment, constitute an eveat of defanlt vader thia morigape. The Martpagee may collect a
“lnte charge' not 1o exceed two cents (2¢) for each dollir {81} of rach pavment more than Hileen (15Y days in asrears to
cover the extea cxpense involved in buadliog detinguent pavments,

3, if the totul of the payments made by the Mortgagor under (h)al paragraph 2 preceding shall exceed the amount
of pagments actuatly mude by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall he credited by the Mortgagee on subsequent payments to be made by the Mortgagor. 1, however,
the monthly payments made by the Mostgagor under (b} of paragaaph 2 preceding shall no be sufficient to pay taxes
and and insurance premi when the same shall become due and payable, then the Mortgagor shali
pay to the Morlgagee any amount necessary to make up the deficiency, on or hefore the date when payment of such
taxes, 1s, or insurance premiums shall be due. Tf at any tine the Mortgagor shalltender to the Mortgagee,
in accodance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the pravisions of {a) of patagraph 2 hereof which the Mostgages has not become obligated
to pay to the Secrelary of Housing and Urban Development, and any balance temaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a defoult under any of the provisions of this
mortgage resulting in a public sole of the premises covered heteby, or if the property is othetwise acquired after




